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Item 2.01 Completion of Acquisition or Disposition of Assets.
Explanatory Note – Pro-Tech Acquisition
On August 2, 2018, Victory Oilfield Tech, Inc. (the “Company”) filed a Current Report on Form 8-K (the “Original Form 8-K”), in
connection with its entry into a stock purchase agreement, dated July 31, 2018 with Pro-Tech Hardbanding Services, Inc., an Oklahoma
corporation (“Pro-Tech”) and Stewart Mathison, and certain related transaction documents, pursuant to which the Company acquired 100%
of the issued and outstanding common stock of Pro-Tech (the “Acquisition”). The Acquisition was completed on July 31, 2018, and such
completion was disclosed under Item 2.01 of the Original Form 8-K. Pursuant to paragraph (a)(1) of Item 9.01 of Form 8-K, the Company
intended to file the financial statements and pro forma financial information required under Item 9.01 related to the Acquisition within 71
days after the required filing date of the Original Form 8-K.
The Company has reviewed the Acquisition since the Original Form 8-K was filed, and the Company has determined that the Acquisition
does not constitute a significant acquisition as defined in Instruction 4 of Item 2.01. As a result, the financial statements and pro forma
financial information contemplated by Item 9.01 are not required to be filed. Accordingly, the Company hereby removes Item 2.01 from
the Original Form 8-K filed on August 2, 2018 to eliminate the incorporation by reference therein of information relating the Acquisition.
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